a)nll)m & Jaleill g \).,\.nllu).“ \‘)Axhwlvﬁ’)blt
spall npall 2

i pall g pa Jalaill A Caall 4 2 (e Saliical) gl

Ld) dadl S

soadlall

So e 4 Al clbabaBy) JS Al 5 K Al o pall jadd
:\.:u.a'Aj ‘_“Jc L_;JL”JLU :&:\A‘)\AJ\ BJ\A_:\M S ‘5&‘_) ¢ ) dnalaisy) Q\‘):\:_LA\
Al sall g el ) sl

lae Gl faddd 4 doiwall 4 el ol Al jall cadoe
2 panan (A 4n ] Al 3
&) s Alenl Aad (addli ) Lge 5 il (zany A all Cila 53 5 (g BlELY
¥ ara 3aad o lgiae b dadi jo 4udli 3 jue Leidac) g dyinall <l jaball 334 )
el L jae A (eails e Jgeanll g salaBY) galll he 4ndd

sl QAN Aslae e 3y peaddl da Sl Jaad o dad Hall Cuagl g

lgia (lay Al OYDEAYT 3o 5 e sl SLaBY) JS a5 ol ¢ Uadl)

i ddadl Alalia¥) pd s e AUV Sleall 8 )8 (e @b A il Sle

pan Glo LAl (8 5508 5 pay ade Ssa el FE Capuall jan Gy
) jalall aaa 3ol j g eclayl 6l

Abstract:

The exchange rate is of great importance to all global
economies as it affects the macroeconomic variables, the
volume of foreign trade, and consequently the state of the
country's trade balance.
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The study aimed to get acquainted with the Chinese
experience in devaluing its currency and benefiting from it, and
the study reached some results, including that the devaluation of
the currency led to an increase in Chinese exports and gave it a
high competitive advantage, which helped it achieve high rates of
economic growth and obtain a surplus in its trade balance.

The study recommended that the Egyptian government
work to address the structural defect in the productive sector,
improve the structure of the national economy, and treat the
imbalances from which it suffers, in a manner that increases
the capacity of the productive apparatus to provide for local
needs, so that the exchange rate achieves the desired results in
a large way in affecting the volume of imports. And increase
the volume of exports.
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