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Abstract:

The price of oil - and hence its returns - is one of the most
important components of economic and social development in
the oil-producing countries. The proceeds of exports may reach -
and often exceed - eighty percent of the total export proceeds and
public budgets in most of those countries. It is the backbone of
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the gross national product, and of economic activity in it in
general. Kuwait has witnessed a great development with regard
to the petroleum industry. In terms of exploration and export
capacity, however, providing the necessary financial resources
for the development of the national economy is linked to the
price of the exported commodity in global markets
Keywords: Economic Development - Oil Countries - Oil Price
- Oil Prices
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