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Abstract:

The study aimed to show the extent of the impact of the return on
assets on the market value of banks listed on the Egyptian Exchange
using (Tobin's Q), and also aimed to reach an impact of return on
equity on the market value of banks listed on the Egyptian Exchange
using (Tobin's Q), and to achieve the objectives of the study was
based on reports, bulletins issued by the Central Bank, and the banks
under study, In addition to the data related to the banks listed on the
Egyptian Exchange during the period from 2011 to 2020, and the
data obtained using the method (panel data analysis) to test the
validity of hypotheses, The study found that there is no moral impact
of the return on assets on the market value of banks, and showed that
there is a significant impact of return on equity on the market value
of banks, as well as The results of the study showed that the interest
rate does not affect the market value of the bank, while there is a
significant impact of the exchange rate on the market value of the
bank, and showed that profitability ratios and dividends are one of
the most important factors affecting the market value of the bank.
Key words: Profitability indicators, Market value of banks,
Return on assets, Return on equity, Tobin's Q.
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Item X1 X2
Mean -0.017000 0.151034
Median 0.015412 0.174609
Maximum 0.259164 0.364797
Minimum -4.325000 -1.853012
Std. Dev. 0.397651 0.231635
Skewness -10.72523 -6.508648
Kurtosis 116.7327 53.06650
Jarque-Bera 66976.28 13380.52
Probability 0.000000 0.000000

Observations 120 120
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Mean 0.001419
Median 0.000298
Maximum 0.016899
Minimum 0.000000
Std. Dev. 0.002664
Skewness 2.854019
Kurtosis 12.79137
Jarque-Bera 642.2632
Probability 0.000000

Observations 120
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Y X1 X2
Y 1.0000
X1 -0.0464 1.0000
X2 -0.1818 0.4865 1.0000
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(M) a2 dsa

Dependent Variable: Y

Method: Panel Least Squares

Date: 07/27/21 Time: 19:07

Sample (adjusted): 2011 2020

Periods included: 10

Cross-sections included: 12

Total panel (balanced) observations: 108

Variable Coefficient | Std. Error t-Statistic Prab.

C@1) 0.002513 | 0.001353 1.857249 0.0662

X1 0.000338 | 0.000709 0.476870 0.6345

X2 -0.002779 | 0.001297 -2.142795 | 0.0346
R-squared 0.090286 Mean dependent var | 0.001398
Adjusted R-squared | 0.026606 S.D. dependent var 0.002696
S.E. of regression 0.002659 Akaike info criterion |-8.950225
Sum squared resid 0.000707 Schwarz criterion -8.751549
Log likelihood 491.3122 Hannan-Quinn criter. |-8.869669

Durbin-Watson stat | 0.767423

(R?) &pmli 5,08 X2 ¢ g 82223 Y o Al Gl Al (e razaly s —
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Dependent Variable: Y

Method: Panel Generalized Method of Moments

Date: 07/27/21 Time: 19:08

Sample (adjusted): 2011 2020

Periods included: 10

Cross-sections included: 12

Total panel (balanced) observations: 108

2SLS instrument weighting matrix

Instrument specification: C X1 X2 X3 X4 X5 X6 X7

Constant added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.
C(1) 0.002513 0.001353 1.857249 0.0662
X1 0.000338 0.000709 0.476870 0.6345
X2 -0.002779 0.001297 -2.142795 0.0346
R-squared 0.090286 Mean dependent var 0.001398
Adjusted R-squared 0.026606 S.D. dependent var 0.002696
S.E. of regression 0.002659 Sum squared resid 0.000707
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