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Abstract

The purpose of this paper is to contribute to the debate related to
the disclosure of governmental capital assets according to the
accrual basis and New Public Management reforms, limit the
information gap between both preparers and users of financial
statements, meets the users’ needs of financial information, and
generate common meanings (understanding) between producers
and users about the disclosed information. To achieve these
purposes, the researcher has studied and analyzed the
contributions of international and American standards-setting
bodies and researchers closely related to the accounting of
governmental capital assets. The research proposed an
accounting framework from a holistic perspective for the
disclosure of these assets. This framework is based on six criteria
for recognizing capital assets, then classifying the capital assets
that meet these criteria into main and sub-categories according to
their nature and distinctive or unique features. Capital assets that
do not meet these criteria are treated as restricted assets, and
information about them is provided outside the financial
statements in accordance with the proposed framework.
Keywords: governmental capital assets, accrual basis,
recognition, measurement, accounting disclosure.
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