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Abstract:

Objective: To study the impact of the Covid-19 pandemic on the
behavior of stock prices of companies listed on the Egyptian
Stock Exchange.

Design and methodology: To achieve the aim of the research,
the researcher used the inductive approach in setting up the
scientific hypothesis, testing it, and reaching results from it, and
then using the deductive approach in generalizing the results. The
researcher relied on the method of content analysis for a sample
of 40 companies listed on the Egyptian Stock Exchange during
the period (2019-2020) to test the hypothesis of the study. On the
Statistical Package for Social Sciences (SPSS 26) program to
perform the statistical analysis of the data and test the study
hypothesis.

Results: The results of the study indicate that there is a
statistically significant negative impact of the Covid-19
pandemic on the behavior of stock prices of companies listed on
the Egyptian Stock Exchange during the study period.

Recommendations: Disclosure by companies of the policies and
future plans adopted by those companies to take advantage of
available opportunities and to face potential risks, especially in
the event of crises such as the Covid-19 pandemic.

Keywords: Corona pandemic - Corona virus - stock prices.
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31.348 5.59896 | 7.8750 12.54 .38 12.16 4 November
26.570 5.15464 | 7.4300 12.54 .70 11.84 4 December

dia ) sall 8 A aal) IS il a ) el 8 A Caald) I3
@8 Al A5 e aY 0 Y ale 8 Calat s Rl ) ga g (55 pllad & Ay peadll
¢(5.5625) dl Coam oY+ Yo e a5 (B s (Y ] ras oy i
O Aol i) Silel yaY) AT g yaae 8 Covid-19 Aaila Ll cau Gl
Dbl @Vame 2y 3 lay a8 dadlall clbla) sae JolE 4 ) i Sall
Gy AL ¢(7.4175) il Cigm oY+ Yo Gl Ay gt e Ay g
Lga sal 4y yuaall A Sall Lgie cauile] ol LalaBY) <l Jiaall g i) yaY!
.Covid-19 dailad 4ualaidy) cile i)

YOYY Jo— S sl YAA e @l i) alal
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1la glaal) Lia gl i< g adle) g e¥laiy) 8\.&3 -Y

() a2y Jdya
Cila glral) L ol 9iS5 g aNle ) g YA pUbEL agul) Jlanl) Aua gl slaay)
Y.«NQ els
Variance SFd'_ Mean Maximum Minimum Range N
Deviation
17.236 415157 8.6750 14.90 6.44 8.46 4 January
15.430 3.92807 8.7675 14.65 6.50 8.15 4 February
17.643 4.20031 8.3175 14.61 5.99 8.62 4 March
15.715 3.96422 7.7775 13.65 5.35 8.30 4 April
14.198 3.76808 7.6275 13.21 5.11 8.10 4 May
16.502 4.06233 7.8375 13.89 5.19 8.70 4 June
18.599 4.31271 7.7975 14.19 4.76 9.43 4 July
14.662 3.82907 7.7700 13.49 5.48 8.01 4 August
10.930 3.30609 6.8700 11.73 4.32 7.41 4 September
13.176 3.62983 6.3400 11.62 3.48 8.14 4 October
9.820 3.13376 5.8600 10.35 3.20 7.15 4 November
9.483 3.07951 5.1750 9.33 2.02 7.31 4 December
(°) p2u don>
cila glaall Lin ¢l 9i<I g aNle ) g cLATY) gLl agull) Jland A gll sluaal)
YoV ?Lc
. Std. . -
Variance . Mean Maximum | Minimum Range N
Deviation
24.526 4.95236 6.5975 13.85 2.75 11.10 4 January
16.195 4.02427 5.8275 11.68 2.60 9.08 4 February
11.061 3.32584 4.8125 9.65 2.27 7.38 4 March
14.113 3.75675 4.9500 10.52 2.30 8.22 4 April
16.824 4.10175 4.9400 11.02 2.10 8.92 4 May
25.764 5.07586 6.0575 13.62 271 10.91 4 June
22.815 4.77650 5.8300 12.92 251 1041 4 July
24510 4.95079 6.9775 14.28 3.59 10.69 4 August
13.905 3.72896 6.8800 11.94 3.62 8.32 4 September
15.753 3.96900 6.2900 12.07 3.20 8.87 4 October
18.390 4.28831 6.6250 12.77 3.12 9.65 4 November
14.374 3.79130 6.7000 11.90 3.45 8.45 4 December
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adle) s VLAVl o Uil agul) laud 3 mlissl lia ol il Jasdy
Lulle Covid-19 4aila s 4l (e anall die 8 Cilaslaall Lin ol 9185
A dad ol ) Jeay &5 62019 ple (1o annd yed (B (5.175) <l s
2 Covid-19 aails i) oy @llh 5 (4,813) aly Cus oY o Vo gl e
Jenl 56 (4 (4.940) ¢(4.950) () dom s (i SRl i 5 ¢ e
Cam ¥ o Yo ale dig e e Ay ags) el ¥z 2 35 iy 5 ¢ gilag
Lo caled all Ll ol jiaall g clel yay) can ¢lld 5 «(6.058) carly
.Covid-19 4ailal Lpalaidy) Clae i) dgal sal 4 juaall 4 Sal)
a5 g daal) e ) pUaE Y

() U dsa

Yo qale A ea¥ g daall e 1) pUbl! gl e A gl slaayl

Variance S_t d'_ Mean | Maximum | Minimum | Range | N
Deviation

1030.029 | 32.09406 | 28.6933 87.93 2.31 85.62 | 9 January
994.739 | 31.53949 | 29.1033 85.00 2.38 82.62 | 9 February
968.868 | 31.12665 | 28.5544 85.00 2.35 82.65 | 9 March
934.098 | 30.56302 | 30.6211 85.00 2.57 8243 | 9 April
985.706 | 31.39595 | 29.4278 85.00 2.32 82.68 | 9 May
996.560 | 31.56833 | 29.5300 85.00 2.35 82.65 | 9 June
992.393 | 31.50227 | 28.8089 84.95 2.13 8282 | 9 July
951.615 | 30.84825 | 28.9833 84.95 2.31 8264 | 9 August
891.119 | 29.85162 | 28.7200 84.95 2.29 82.66 9 | September
838.823 | 28.96243 | 28.0967 84.95 2.31 8264 | 9 October
901.646 | 30.02743 | 30.1756 84.95 2.19 82.76 | 9 | November
835.780 | 28.90986 | 29.7656 84.95 3.63 81.32 | 9 | December
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YooY ale 4% 5 danal) e ) pUAR! agudl) Jlad ua gl slaal)

Variance S.t d'. Mean | Maximum | Minimum | Range N
Deviation

904.474 | 30.07448 | 31.1589 84.95 4.35 80.60 9 January
892.191 | 29.86957 | 31.7244 84.95 3.47 81.48 9 February
607.436 | 24.64621 | 27.7589 71.05 4.11 66.94 9 March
610.848 | 24.71533 | 28.6422 71.01 3.44 67.57 9 April
583.525 | 24.15625 | 28.3589 71.01 3.44 67.57 9 May
781.945 | 27.96327 | 31.9378 81.70 3.65 78.05 9 June
683.061 | 26.13543 | 31.0844 72.35 3.89 68.46 9 July
748.145 | 27.35224 | 31.7311 80.40 3.78 76.62 9 August
645.314 | 25.40303 | 30.5278 75.00 3.72 71.28 9 | September
652.763 | 25.54923 | 31.2911 75.00 3.97 71.03 9 October
820.715 | 28.64812 | 34.5622 80.50 4.58 75.92 9 November
843.697 | 29.04647 | 33.7767 80.29 4.53 75.76 9 December

dasall e Sl gl agud) el 8 Galaasl @l of caalill Laady

Cualy G Lialle Covid-19 dails ) yeda ol e Caadll Aie 4355091
e Al dad ol ) Jias 2562019 ale (e ey el S8 (29.7656)
2 Covid-19 dails HLam) @l (27,759) Cualy Svm aY o Yo e
Janl e 43(28.359) ¢(28.642) ) Jias Cun (mlafiN] et 5 ¢
Cam AV Yo ale dig jed (e Alay agY) el CiVare 3y 35 iy 3 ¢ gila g
Leie cuile] il Al il yiaall g Cle )yl G @lld g ((31.938) sl
Sl L «Covid-19 Aailal Labai@y) cibie 1l dgal sal 4 poadl) 4a KAl
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sAl) g il g piall g A2 Y) pllad -
(M) ads o
Y1 aale il g iy g pdiall g 438 Y) pUARN agul) e s gll slanyl

Variance S.td'. Mean Maximum | Minimum | Range N

Deviation
1524.422 39.04385 25.1448 164.99 .54 164.45 23 January
1616.689 | 40.20807 | 26.4696 172.12 .56 171.56 23 February
1762.921 41.98716 26.6787 179.65 51 179.14 23 March
1599.145 | 39.98931 | 25.6070 170.21 46 169.75 23 April
1412.494 | 37.58316 | 24.1365 160.00 40 159.60 23 May
1202.417 34.67588 23.4896 142.30 40 141.90 23 June
1049.273 32.39249 22.0109 124.52 42 124.10 23 July
982.339 31.34229 | 21.9691 123.99 .55 123.44 23 August
1056.527 | 32.50426 | 21.9804 130.00 .72 129.28 23 September
1169.509 | 34.19809 | 22.7516 133.00 .80 132.20 23 October
1105.673 33.25167 21.7457 132.59 .86 131.73 23 November
758.466 27.54026 | 19.2917 108.89 .87 108.02 23 December

(3) a2, Jdya

YooY ale gl g cilyg pdiall g 4028 Y) pUAR! agul) Jland s gll slasy)
Variance SFd'. Mean Maximum | Minimum | Range N

Deviation
757.242 27.51802 19.6730 109.91 .90 109.01 23 January
731.886 27.05339 19.0609 110.00 .84 109.16 23 February
531.460 23.05341 15.7778 93.81 .62 93.19 23 March
566.451 | 23.80024 | 17.1343 99.49 1.04 98.45 23 April
497.475 22.30415 16.9326 87.74 1.06 86.68 23 May
562.261 23.71205 18.4130 92.90 1.19 91.71 23 June
540.672 | 23.25235 | 18.3196 85.48 1.12 84.36 23 July
587.467 24.23771 19.4130 94.01 137 92.64 23 August
680.963 26.09526 20.6604 104.12 161 102.51 23 September
691.892 | 26.30383 | 20.8226 101.69 1.55 100.14 23 October
668.597 25.85724 21.5678 95.00 1.80 93.20 23 November
516.222 22.72051 20.0087 85.94 1.80 84.14 23 December
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«(21.746) sl Cus Lidle Covid-19 dadla ) seda 4oy (o Sl A gl
Aadied A N Jaa s 282019 dle (ra s el i s e 4 (19.292)
o Covid-19 Andls L) uny 135 (15,778) asl Cum oY+ Yo Joe el
ol 5 e 4 (16.933) (17.134) (A s i (i) il 5 ¢ s
Cuab i oY o Yoo A e (e Ay ) el C¥ame 3 3l o gila g
da Sl Lgie e ) ApalaY) il sl 5 il yaY) cas U35 (18.413)
.Covid-19 dadad Loyl Clelaill dgal sl 4, puadll
145 A A8Mad) (] A laai) Julat LSS (o
s )iy Julad il (Y +) o) J g 2y
(Vr) ayds
JsY) G2 Al JLaAY  Jadd) jlasiV) 7 d gad

) Jlad gl g CoVid-19 Aadilay (s A83Nal) zisall) & i
AVl (s gia t Lasl) @ Sl Uadl) S alzalf Variable
0.0079 0.122783 3.565095 0.437733 C
0.0000 -8.495842 0.098980 -0.840914 Corona Virus
17.99340 Root MSE 0.655108 R 2
16.95250 Mean dependent var 0.646032 Adjusted R 2
31.02910 S.D. dependent var 18.46083 S.E. of regression
8.717887 Akaike info criterion 12950.49 Sum squared reside
8.802331 Schwarz criterion -172.3577 Log likelihood
8.748419 Hannan-Quinn criteria 72.17934 F-statistic
1.572191 Durbin-Watson stat 0.000 Prob(F-statistic)
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s Jaial) sosiall O (oiny 138 5 ¢ aial) 23 saill ddls e Ja 13
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