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The Factors Affecting the Process of Changing the External
Auditor in Different Time Periods for Companies Listed on
Egyptian Stock Exchange (Empirical Study)

Abstract

This study aims to investigate the factors influencing the
process of changing the external auditor in the Egyptian
environment, based on test the relationship between six variables
(independent variables), Audit fees, Size of audit firm, The
company being loss for two consecutive years, Auditor opinion
(qualified report), The industrial specialization of the audit firm,
company size, on the process of changing external auditor
(dependent variable).

Multiple regression model was used, to test the factors
affecting the process of changing the external auditor in the
following year, in order to meet the objectives of this study,
random sample of 50 Egyptian corporation listed in Egyptian
stock exchange were selected from 9 economic sector, from 2016
up to 2023 (considering 2016 as a slowdown period), and the
results are:

1- This study found no relationship between audit fees and the
changing of external auditor.
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2- This study found a negative relationship between size of audit
firm and the changing of external auditor.

3- This study found a positive relationship between the
company being loss for two consecutive years and the
changing of external auditor.

4- This study found a positive relationship between Auditor
opinion (qualified report) and the changing of external
auditor.

5- This study found a negative relationship between the
industrial specialization of the audit firm and the changing of
external auditor.

6- This study found a negative relationship between company
size and the changing of external auditor.

Key words: The Changing of External Auditor, Audit Fees, Size

of Audit Firm, The Company Being Loss for Two Consecutive

Years, Auditor Opinion, The Industrial Specialization of The

Audit Firm, Company Size.

:&AQM MJ ca.A.ﬁA :’\J\gi

O 2l alaialy 3,a ) Y 8 il aal pall a3 el culas

Slo Glul&ail (e L W cdabiaal) Aeanal&Y) calal jall 5 dsadaitl] § duigall Cileall

Sl Aldinall lalaally oaJall gal el il s CallSi g daal el dglee 535a

.( Guizani and Abdalkrim, 2022¢Y + Y + ¢ L) Aaal jall dilee

A&y s Al el el ai ) sl sl el st mllae iy

(Jaandl) Aral jall Jae A4S yill Adalall 208 51 ol I8 5 Chnia LSS Ay

c3aa dxal e e pa LI AS AN BY Bans i deas 5l Ay 2

YoYe Jy - e Ludal) aladl)
VA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

oAl aal el st ey a3ty ol aaS Lie d3ie ) 3e Glia o
.(Akcay, 2020; Roush, et al, 2011)

gD oSl S AN e aaall a pad 2ay st (Yew e ale amag
— A8l 50 e (s ) Rrad sl i shal 555 (05) AS )8 Aala
gl lia) Lo - 28580 La s baad e ple e dued o ST el (630)
el el el Y sl B ey GildUaall )y AS Al didall galaidy)
(Khalil, 2022; He, et al, 2015; Cameran, s daic )5 58 ey Al
.etal, 2014)

(Robu, et al, 2016; bl ol (pe el Conca gl 288 (Gluall <3 &
el L S Al aal el uss Llee of Kwon, et al, 2014)
e aall — el aad el L e JEdl Jue o) adlial 1Ll
o Bl W1 8 Jgha Aaii Al jall (iS5 AS 80 510 G Lasd ClEDal) Ayl
(Francis, et al, 2017; Bills, et <lul )2l (o Al Jls @llia oY) (el
et Aleny ddleiall QA )Ll al, 2015; Cameran, et al, 2015)
rok b Lia s e oAl aal sl
Ol e ae el AglaY) RISl A daa) pall ddee CaISH pli )l -

JERES
ealoall il sl AamiS daaljall ddee 3asa (gglee @l -

Asal pall dlee 438 jlalas (e daiieg Les (o A

Blee e 5 isally Aaliad) Jalgall 4 0 dpenl ol (G Lal Al
el 5 A glaa s JalSie JS 5oaUall Gl Aul ol oAl aalyall s
e Al aal el ja dolead dalisall ale S

ol Boalay AR Axigally dpakiilll Glgall aldal e a2 )l e
Jal sl cal gl ) 4 ey sy ol 5o a@llia o V) o a Al aal
(e Ao gane Gudia) Cus o aAl aal el et Llee e (Qilaasa) 3554l

YoYe Jy - e Ludal) aladl)
114



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

(Alsayani, et al, 2023; Guizani and Abdalkrim, 4dalull cla) Al
40 2022; Khalil, 2022; Akcay, 2020; Huang and Kang, 2018)
de sanal Jiasii ol Ll VI (o A aad yall st lee e 3 il Jal ol
e A aal el s Aglead ilaaaeS Jal sall (e e

(e Al aal jall a5 jalay (Blaiy Led jadl apaf  Jadl sl Jlag
o Adee e Hdlie il L 058 8 A Jalgal) e Al 0 DA (e
dolee (lanY Alaiaall el il Al o sl sl gy Cun e a Al gl yall
Ol 5 5ludll daal jall Jae AS5a0 (38a3 danl ) (e ana daal
Al eliall Gacadill daisie ] e Al aalell laa) e
Jae 8,05 Aaalpall (e 233 550 (ol p2S) ASLEN ana cand )
A Al 3 a Al gl jall g ke e (Raalyal

Al A el Y gl Ao s Sy (o La 6 gaia B
o Alee o Aaal el Al a3 S aa da" Y sl Jsbal)
M el Ll 3 s HAl aal
owad Alee o daalall Cia paal T aagy dat BN sl Jledl)
M el Ll 3 s HAl) aal all
Ot 3 )ladll Aol pall oo 48 p3l) 3aat) i aa g Ja™ 1) sl Jll
M el Al (8 (A aal pall st dglee e (il
Sl aiaia Al aad ) Jlaay i as g dat gl U sl Jslal)
M9 peaall Al (8 (o Al aa) jall st Anlee
Slo Axal el Sl eliall aadill fas g Ja" pueadl sl Jsbul)
M el ) 8 s A aad el st ddlee
el asd dlee o A58 aaad o dam el sl Jbal)
M el Ll B oAl

YoYe Jy - e Ludal) aladl)
VW



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

([ Ll e Jaiead) gaadl )
(daal pall

L
-
S ana) JRcall sl
L (daal pall )

[ Ciied 5 Ll Jatiall sl )
ol pall i) gl sl : o <
(Al el all Jlaaly Jiiead) pasall
(Biats a0
paadilly Jateall pitall
(Bra all S8 o liiall )
[(Jae 2,20 pan) Jaieadd) i)
(daal )

(Zaldl dae] 1 juadll)

L "

L

séaant) cilaaf Ll
el Lass Alee o 5 isal Jalgall Ay sl Gl Caagiag
Ay padll gl b s )l
s Cuanl) :\.:\.AM LN
A ol & Caad) dpenl S
ouid Aglee e b jisall dalsall cl s Al ALl ol all 3,05 Jaadl e
ale ¢ g 8 el Ay jall jiae Ay sgan 8 Lasad (a A aal
Ay Gl Led deadpally Laulaadl @l Dalaid sl Cad) a2h o
Ay paddl Dl A s A aad el ki dlae Claasa 51355l Jal g2l

et Adee o b il el gall (aey A 2 A5 il all alaes slaial e
Aaal el dlae ol g daal jall dial Gupi ) (ailiadS Al xal sl

YoYe Jy - e Ludal) aladl)
V)



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

e 5 isall Jal sall Glis A8l el jall sy Blaty Lad (3L pae 258 55
pigs A Afiag Bgad aga gl udy L g (Al aalall s dlee
P e A aalpall i dlead jaadl apafi Al glaey Mol Gad)
@ AUAD sl et ddee o B gl Jalgadl Cpe daad) A )
A paal) Al

oo A sl dabisal) Lpahanll Clgall cand) 13 il 2 O adgiall e @
A el ) dral jall dlea] dadaic Loyl g uia g

sl ddad slayl

toh WS Gl e il ¢ el anlait S
Canall g kill ey Y1 anll
Al jall (g sy shat g il il all ;S sl
gAY A jall sl Al

Js¥ ]l
Gl gl Uy

::\.A.ﬁa

S adliall J5l a3 a AN aaljall e dlee asede andll 13 iy
ey dalall @l yaall (2 je a3 (AN aal el s dilers Lalad) il adll
dlee e 5 il ol gl Jlii 1l ¢ oa Jlad) aal jall el 3V il dalsl
Al L&l A e oa A aal pall s
1 AN gl pal) sl Ailas o g¢da 1Yl

el a il aalpall st dglesd adas asgie Jsa ale Bl g Y
il a3k e el oaJAll aal jall jasd Ggan ey oAl aal
ALE P e asd Gigaa g Al G Al Carca LS A
.(Reid and Carcello, 2017 ¢Y +) ¢ caaal) dxal jall Jaa (Jenll)

YoYe Jy - e Ludal) aladl)
A



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

el Aglee Ly A jlaie Hha3 Jga g 3sa ) il all (e el <L

(e e sane dsa gl JGY) Dl dgay i Cus (Al aal el al 1Y)

Ao ganal it Al Hlail) dga s Ll a AN aa yall asd dles ol ja piliall

A w85 e AN galsall s Alee e d i) Faludl BV
Al dladl) 8 Juaiilly

:@J&‘ @\JAS\ i z‘:\ha..\ Aadl) &)y yaal) Ji éu.d‘ ;’Lgl.:
it dalens Lalal) c&\_ud\ e Ae gene dsa ol Al Al (e de gema yudl
(Kha“l’ c(‘u\ 0 “ﬂjl__m YoV cJ}a.a.'m) ‘“A.i Luﬂ Jaam c@)&\ QA\JA&\
2022: Robu, et al, 2016; Al-Boor and Khamees, 2016:; Firth, et

al, 2012; Jenkins and Velury, 2008; Kwon, et al, 2014; Wang and
:Tuittle, 2009)

s A aal yall g AS JAl) B 1) s Bagha gl) clBBlal) (ya 2ad) -

303l aand yall (y Lagd Lol ;W15 558 sl o () bl Jall (e 2l o L
e e b Lag e sy GlENe dga gl LﬁJ}’ z\n\)d\ JMZS)AJ\
AV Gal kY AL s e 5oy dalias culity aal el ol 4l
CAE) e daies aad yall st Alae ol ML ((@Adidal mlladll (laal)
@J\AJ\ CA\)A\}:\S‘)MMBJ‘JJ u.i.iu:ﬁ'éd:\kjj\

sdaa) jall dales Baga Gauad oY

dlec B39a e Gment O Sy A AN aal al) s Adee () st o
e U8 (e daand Sl Gl dlae Gl aal el @l 50l 5 48 pead | k0 cdaal jll
s pend Ol sl daal el (S 3 laig 435 )1 ALYl AT daal e
Axa) el dlee

YoYe Jy - e Ludal) aladl)
YYY



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

1A ) sal) AL asa Y

Baa )yl (e Asne 3858 a8 aanl ) Tl Y i 55l Jska o
AN e aal jall AR s g adla g o gladl) g dBlaall (e Al (ol (Jaendl)
3 Lo asii G Led adlial) ol ol ol ol jlaall sy (e Apalaig
aa) el e G (B LEY) (S (0aoil) A8 Jled) lis (il e Sl
ux:‘)s.mil.‘o}&} cLLcycMB.\AZ\SJJ\:\J.;\)MJALn\ (u}qui J.Ij)
@J\Aﬂ\ CA‘)AS\ )N.Luﬁ:\_\luﬁ MaA\)AS\ ;GSA}ZS)A\ EJ\J‘\ U.UJL\}S &:"_UJ;

A o

dan) sal) (s 38 53 5 AU (pa aal) -

CilSa g Lad dadliall Bas da 3 300 ) (8 paludn aal jell Huad ddlee )
G S0 oala ol 3 sl daal el CalSal JSIRY) sels aiay daal al
il 585 Lo Lile) daalyall (il (o 335050 Ao seme sl 3 daal )
(OLSY dng Y daa) al)
rllall N ABRY da ja B2y -0
Allall &l apa (asd Lo (i )il aalpall ast Alee
Ay e ol IS Sa Lo g g Axa) el Aleal 3aa Jadadt g sa0a 435 )
Alall Sl 48 o5 sall A )l Gallall Gdaall 5 (5 paficnall
daa) jal) dules et BaL 5 -1
dalee il o T8l a8l aal el s ddead 05% o Jainal) (1
Jla Lo s g duaall daal jall ddee aillSS ¢ gua ‘_; Sy g 3aL 3L dxal yall
Jaa) ) Col€al Adlia) 3 jae of Aadia

YoYe Jy - e Ludal) aladl)
Ve



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

s AL A pal) el ) il Aalad) asey Laldld) cf ) paal) TG
(Akcay, (Y410 ¢amac (Y)Y () gaia) Clul jall Ga AT L 6
2020; Francis, et al, 2017; Cameran, et al, 2015; Yu and Lenard,
Aadudl JEY) (e e senae dla o) 2013; Bills, et al, 2015; He, 2015)
o Lah Jiati ¢ A aal pall ol V) 5anl) 4 sy dileciall
Al o dipill agally cdgh e bial paal) dea) jal) S dals o)
sdaa jall Jaa
dal (e la) e Jus gl e 2 al paall daal jall iiSa #lisg
o alall fleidll cllealls (Jaeall) daalyall Jae 4S80 e ol
Alaall 0 Al e o el XS gy Jard ) Llil) gl deliall dagla g
CRsSS (Say (S AS el 48 jrall 5 308 e 3 e LSy sl aUaill
Adlady Aol el dage 281 5 Jrenlly 48S 48 j2a
sdaa) yal) dples AN S ) Y

uens A pall GRS 335 ) (5358 o Sl gl s Al
e el (mg el st Aaldll GRS JBD Jue o) deal )
daa) jall doles Baga (aldds) ¥

dlee B3 ga (aladd) ) gagie A B aal jall patual)l el dlee o)
oalyall (€ eliall Gacadill day (alisdl AdldaY da desl
sl aie) ol panads Carall (e deain s )i aal jall 5 il il dlasd
o Clully Sahy Lo ga s disme delia 5 LU Lo daal jall (e 585
Azal jall dlac 3352

YoYe Jy - e Ludal) aladl)
Vo



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

rdan) jal) Ades Jid Adlaia hlda a5 -
OF 2aal) daal el Sl dnal pall dulaal oY)l gindl B a8 giall (g
el ) g aSall ) axid Al AS a5l dalald) il i) e adiey
Allaial e 25 dral el dlee dllad g sasa e Qlully Sis o (S le sa
Azl jall dplee Jid
aalpadl ki Lidary dalil) pdliad) Jolii Ga Cald) g8 of s
palpall jaivad) il Lidaet dalad) adny dalid) <y puall Jolily o n S
Ao S sl Jal gl g gt Ll Abadil) L7 cdides JUT (pa bt Lot a AN
(AR g pall i dulae
1A aa) sal) it Alee o 3 figall Jal gl slad
Lo Lgie (o a all aal yall s dilee e 5 5i5al Jal sall (e 20ed) Gllia
ol Cagu g cAaal pall Jae AS AL b e 54 Le Lgiay dral jall iiSay Jagi jo g8
tsh S (Jpailly @l J 5l
rixalall ey dilia Jal e -

(Bl aalpdl e dlee o 35isal Jal gl (e de sanse cllia
Yoed cgosall sYeeg (@) Ll Jiad deal el iiSe ddlaidl
:(Alsayani, et al, 2023; Boone, et al, 2015
sdan) jall GiiSa aaa 1Y/

oy dley Ad UK (o aSliag Lo () Axal jall iiSa aaa jady
paad ulic B g (5 sy g Aolle 3o USH dral jall dage 2di 5 a8 o oaelud
el e e e s jisals Aalgdl alsall aal 2y daal iyl (iiSe
(OLSI A ;Y1) B Sl dra) el CailSa (Cpanin dra) jall (i (1S LalSE (o A
OIS LSy eapl cpumad jall leally alell Joalill (5 sise gl Y T e Slld (S
o A aal g dglee (alinil o8 sidl (e

YoYe Jy - e Ludal) aladl)
YV



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

sdaa) el GiiSal elial) gawddl) ; ¥/

IS Ayl @l oY1 sae Al el S eliall (aadidll mua gy
AUl ¢(Jaandl) dra) yall Jae 48 il Talial) f deliall dagday daa) jall (i€l
Lliall lacaS L Jasi ) delially dacadiall daal yall calSal IS 5l s
o Laaiie daalpall iSa (AS LIS ad il o cnalyall Llee 5250 Slo
el el e dlee Cuzadds) L daal pall Jae A8l Bl i deliall
el
rdan) sal) dles e 0¥/

(e AN aal el el dunal) b gall aal daal el dilae ol () 5S35 8
s simay (AR aal el JB e Jsdaall agall (5 sie pe Ll pae Jla ey
O CRar dxalall Dlee il 320 Al 2alLadld dasl el ddee Ba5a
e AN el ) jasil Bl dol sall aal ()5S
rdan) ol) Agal) dliad) O3 0 £/

Jan ea Al aal el oty of daa Al daal jall daladl el callats
e el auadi s AT (g Al dra) yall dage i oL dpa) gl Ayigall 4Ll
O (S daal jall dlee 33 50 e (5 sie pail ASI agal) JA 8 o lal)
o> gal el et Sl asl
:Bdalia 8 aal jall jlaa) co/Y

el s il aal el i Llee e 5 5l Jal gall aal 0S5 8
Dl T AS 5l 5 1y aled s gl elay) e g lial) 5l b of Jadaia yy
30l adey (Blaty Lad (g pafiunall 3L} 2my 5 by Lgple (Sasy 8101 18 (S
Slstis i) Je

YoYe Jy - e Ludal) aladl)
XA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

Gellally Jilasll 4 cnlalally daalpall e aladia) g dlade) N/
Azl jal) dagay alil) o UE) Aasl) A ol gicly

2(Srand) daa) pal) Jaca 48 il dllatia Jal g -

c‘ﬁ_)\ij\ @\JA\ ound ddae e 35556l Jal sl e A gana cllin
(Huang and Kang, 2018; b Led Jiadi cdaal jall Jae 48,400 ddlaia
:Lennox, et al, 2014; Lin and Liu, 2009; Zeghal, et al, 2013)
:Z\SJ.&.“?QA:\/\'

(BN aal sl et dlee o3 sl Jalsall aad AS 3N ana aay
o alia 6 ste o Jgeandl Ll 5 Sl S il e of o sidl (e Ca
LdSsU\)mu@JM\P\)A\)yuexMu&&bcim\ﬂ\waa};
Alaadl) MA\)AJ\ 4:\&41: 3 4 (6 glsay Le L) c‘éAJM\
SBlaill A Baaadl 3 0aY) A g L) 3 IaY) s gia Ao il il Eigas 1 Y/Y
12 2l e (e

Gl i Cigan g o Al aad el st Gl aad 5l 3 Jisall Jal gall aa]
a8 bl 3HlY) e s deald pall Jae ASE0 Lladl 5 laY) (5 st o
e il g dansall dxal yall dlee B3 ea (5 g Lge Lt ejsd @J\AJ\ CA\JA\
A aal e
16 AT A aa daa) pall Jae A Al zladi) Eigan 1Y/

C\.A.Ai\ EPREPY ‘@J&\ c;\)au et g dolee g_:\_u..ui ] A=

YoYe Jy - e Ludal) aladl)
VYA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

S Say Aol sl Adee cladd o Jgand) B ASAN Bl AL o g/Y
108 s

G BoY e 5 s a Al Al el usi ddee e 3 il Jal sall aa]
Al Laal e iSe ae 2Blaill 5 Cnll W glaay dral yall dlae CaSE jagdas

dadial) daql yall Ailes Baga (5 gieay Aanl pall Jaa AN 300 plid) co/¥
1AL aal el J (e

daal pall Jae 48,80 3 8 e plusdl @l S LS il a8 giall (g
lee Cuzddil LS ¢ oa Al aalsall (e dediall daal el dlac 3353 (5 sy
> A ) el s
Ann) yal) dles ciladd o Jguand) B dan) jall Jae 4S5l B 1) 48 2 /Y
g Jard Al dsliall & daadia daalpe GilSe J (e ulia (g giaay

-

AS )

einall (5 bl UYL (alall s J W) audll (e (e Caalill el o 2a
Al pall a8 skt g cAdilal) b jal)  SU anil) s
(B acadl)
Al ) Cilada By glat g ARLaad) i) Al
dadia
e 8 sall Jal sl ddlatial) A6Lad) ilul Hall e de gana ¢ 3ad) 134 J 5l
b

YoYe Jy - e Ludal) aladl)
V4



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

:(Alsayani, et al, 2023) 4wl 2 -1
e o daalall Dal Guiy palbad 55 HLEa) dulall Céagiul
o) pailiad) Jiiuadl jeidl Jia G yalle (8 o lall aal jall sl
Dkial) il el iy (3uaadls maledll s yandl s uindl Jadi y dxal jall d3al
(A gl
Ll sSoms ) pall i i) Lo ety Al pailiad) G Al all Cnia
DAl Al cadial oAl aal el lial ddee e 3§ (ulSal
e A aal el Ll dulee 5 daal el Aiad Gt pailiad G A8
AL 36V s Aa el Gl AN (e AS 5 1Y e A K e (DA
Ll da Al cliags (Yo d ale iag YOV ale e sl bl
sl
Blee o S US55 S5 daal pal) Aial Gutl) pailbad o Adle diay -
L lle (3 AL 3155V (3 g A el SN s ) pal el lasl)
O el (e Axal e Al A ) Ll Al IS8 b caaill an g e -
Ll Al Sl o gos 2 QLI A )Y e a A gl ge Jliss
iy o el (e Galed 5l 558 JiST5 U ST daad e diad G
DS A V) e e s gal e
30 agad dxalye glad elug) Lad ) LAl G Aul el Gaay -
LS A Y1 e Gural e RS G s el e Al
:(Guizani and Abdalkrim, 2022) 4l -¥
sl Alee e 5 Y1 Gulae DML 5 AL IS 80 Al all iy
i) @l paiall Jidh G o adall ¢ sbaill Gadae J2 3 cilblaall xa) e
ealall JLial) il il Jiayg o(5aY) dae DG ASL JSe)
(e

YoYe Jy - e Ludal) aladl)
VA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

O AL LAY il lasiV) zisar o Al all dagie Ciadic]
el (aJall aal pall jlia) dilee (g 3 )l0Y1 ulaa AdDIELL 5 dSLall (S
ALl Al (3156 da s dapadl S HEN e A5 VYY) e A5 Sa
daaiall dpall Sl jle¥ls Cpoadlls Glae s ks Gy Sl dga ) A 2l
il dui Al clagi YN Lo diag YOOV Lle e bl a8l
sl
e o il L aalie ST LeSlay ) agul) daus o gl @ edal -
e e V)l giall @y S il o ) ey Lae oAl aal el sl
ki LSl a8 e oala anl ye JLaaY Yidial Y a 2l S 5
Azal el dgles 33 ga Glasa s dphall daaull
sl dlee e b 580 Ll 5,10Y) Galae g cpliiall (el A -
Go ST Aa Dy qial Gl GSA o ) el Lee oD gl )
a) 0o aa aalye Y Yiasl 8 a5yl Galae JNE
LS
:(Khalil, 2022) &l ya -¥
Al el el laal dlery dalal) ClulSasy) J sl A jall Cdagial
s ¢(5AY) Aaal all il Qi (8 LS da Y1 Ana el i) Tapans s
el Jial vie Wl | yaie a8 daad el Alee il o ) Al Al
W iy 4 )lie (5 Sl Ara) pall CilSay Aualad) dmi yall oSl ks ¢ o Al
(SOAY) daal jal) CiilSa (e
e AR aal el plidl dulee GilalSasy 5 LAY e Al pall Cadie
ale (e 5yl & Al (@ gudl) S Gal e de o ALl ) 5o e
Baga (A HuS GO dgag are ) Al pall Alliad (Yo YA Gle dag Vo)
A )Y daal el il J8 (e Lgira) ye caad N @ gad) G ALy L)

YoYe Jy - e Ludal) aladl)
VA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

AN Aagis g LS Ana )Y e AT CilSa i (e Lginal e o Al ellis LSl
e dadd e Jpaall e 1508 SiasSh 8 8 padl gladll oS 3
Lsla | aie Cual daal pal) dlee Sladl o g1 cpad )l CaullSiy daal )
oAl gl el L) e 8 (gma Ll 53 T juia)
:(Akcay, 2020) 4wl 12 -4

sl Al e draljall Aial Gut ) ailadd) 58l dulall sl
il sl ccuaiall G pal) ¢ gaall 8 Gailiadll Gl Jiam o aall aal sl
o Azl pall Dald (i) Gailiad Ll ) duljall clal s diliaal duelal)
dal o Jloel il Bl 8 a il aalpdl laal @l B JSs
Oe A8 55 OAY (e &5 58 Al caal yall 5 3 )1Y) G Joasl) Al JiS dna] ol
iy Y10 ple Gab il 8 el jalley ALl (31553 A ) s A jall S )
Dl L dral el daad Gud ) Gallad o I Al all clia s Y OIA ale
Loslle (A Aol aalyal jlidl Llee e (5 5ina
:(Bhattacharya and Banerjee, 2020) 4wl a -¢

(e AN aal sl sl s daal el dulee et (48D Ll jall <l ol
Lol | yaic aah daal ) foleay aldl) Qe peaie of ) 4 jall ¢ lad
Faal el dlee il ol Jl (8 daals (oa A aal el il vie b gaa
(o i A8 LS Ary Y1) dra) el CiilSa G Lash

A 315V Aa ) s Alasal) S AN (e AS 55 YT e A S Aigal
ale IS A yall Caa g Y0 ale ag 1490 Ll (e bl 8 caigdl
ES EUFEN B IS PN PR PEN P [P WV SRUREL| UWE TR I PR L) KPR

6 Clbuall aaljal leb daal o latl ad) slaiad e IS8 (o
Jead¥) daadl)

YoYe Jy - e Ludal) aladl)
VAY



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

:(Huang and Kang, 2018) 4w -1

(e A aal el L) dgdas 5 AS A dran G A8 Al all @yl
Dl a8 JuadY) dand) cld S Al o 8 giall (e 4l Al )l Cana gl
i Oy dlepudlia (e ST Sie J delially dald 33 (550 Cpaal
Al Wy a5 s sa e Laliadl o 68 adl Lol Ayllall drand) il S,

O Al LAY caiell Glasi¥l Zz3 g el il Aasgia el
Diall) 4S5l dean Jid Cua ¢ oa Al aad jall sl dlee 5 4S5 dran
(SLAl e A (Al uiall) ol aal el sl ey o)
AS i) dran (g (Rpauk ABe) diase dygixe Ao dga gl Al Gl
o i 4l JLSI day )Y Aaa) e iilSe) oa A dral el L dlee
(s AY) daal el s
:(Noda, 2018) &ul 3 -V

S Lal s Alee 5 e glaall Bl pae G Al Al jall ¢ sl
db 8 oa il aal el sl 48 dulall Cuial Cua oo Al aal all
Opatladl o ST Glaglae cplalall el sal b o ) bl gl

) 53 Y (s Lasd ol sladll
aialy il ol aalpall aolay) jlaal of Aol il ced
ae oy Gy g e Ll elaBU Ay oY) adlsall g ZLNI UL G el
o) ol Al (S aad ye duadl Jga il Al V)
:(Fadaly, 2018) 4wl 3 -A
el o) dlee o3 sl dalall laal Al sy
Go ASHE ITE (e A Ll dggead) Ay el ASladl 3 s Al
e el o Al all G g A pedl agnl) B 8 daaall S LA

YoYe Jy - e Ludal) aladl)
VAY



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

eloall G SR I E (8 dege Jalse iiad 38,8l ailad
Ll | ks dl all 2l agend Canaall (e 43) Al pall LT LS ()
A3 groall 4 yal) ASLaally A 5 dpaaladl 5 Al 5 ApalaiEY)
:(Rezaei and Saleh, 2017) 4l s -4
Gwnd ol L) 18 e daad al) dlee Giladl il JLss) il jall Ciagial
Sy Lagh dliall o A Jal) s gl G () ) (B Gama) pall s
Slo i B Lae daal el dlee Claily Aald clliaidad gie ity 8 daal )
oma AN Cead el et gl et Aaldll @l ) al)
8l Gandis ol b Al G315 G Anoaall GISLEN (g Al
O Al pall CliS (Y oV w e iag Yoo ale e b yull S il el d )
daal yall dalee il (el ) chal Zaad jal) cil&a (pn Lo saaill dudlial)
die 04 A Aty dxal yall Adee ladl aladsl Al jall cha g W (0) € Ay
S e Yy paldll g Uaill Gl dasl jal) ol e slaie YU culS il oL
A gall Aaylal) Axal yall
dpa Gladae LAl ALl Clul Hall ce el Hlaial cBaw lae Jaadl
Alee Clail s danl ) Ll ) paibad Jle oo AN aal el pad dleal
& B O e Al aal st Addee o B s ol 2S daad Jall
Allad) Al all e LAY ¢ o LA aad el und Ailead (5 Al Cilaasa i ol 52
lee o Alaine @l Ll 008 8 A5 6 AY) Jalsall e sl sl )
— Aral el i€ eluall Gavadill Jid) das o) a il aal jall s
(G Lo Ao Ll (&) L il iind 5 lddl deal pall Jaa 4S5l (383
fel LS ((pandl (85 ) ) Al jall (a5 8 Al bia (S
A gl pall ypdi e dral pall Dl iy il an g Y7 oY) L il
e ] L] 5

YoYe Jy - e Ludal) aladl)
VAS



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

A A BT an el i e daalpall ii€o aant i an g Y7 U i il
ey ) L)
el s e cpilite ol S il 5 plusd i an g Y7 Ml i )
o ) L] S o B
i o Binia _p il a5l aalpell Jlaa il as g Y7 il ) i ydll
o el L] 3 o B an] el
s o daalpall i€l eliall paasill i aa g Y7 i ualSd) i il
G aad L] S o ST an ) sl
Ll A a BT gl gall i o A8l pand i g Y7 cpwliad] (iia sl
D padd
AR bl Al o galal) slag)
b L Joa il 5 ARl bl Sl al el JDIA (g
el et Alee e 3 isall Jalgall il ) clud ol s, e
Lalllple ¢ g A M A jall jandy ) sean (B Lo siad (o A
Aoy Gl e daad yall s dnadaddl cilaY Talaie AW 4uall 25 o
Ay el Dl A s A aad el i dlae Claasa 513554l Jal g2l
o)y pailad Aul Ll 5, Gl ALl cilul ) alaaa Cucia) e
el el Lpri dlee e 3 550 Jal a8 dan) jall lee il 5 daal all dial
Dt Aglead i a5 A glaay Lgalaia) Caaigd A0 A )all Ll ¢ o sl
owad dglee e 3 figall Jal gall (e el Al 3 JOA e ()BT aal )
A pead) 2l 3 sl aal all
=S GslulS aidl laad¥l zisa o slaiedU sl Ao )l e e
e Al aal ) s dglee ool dlaiaall <l 3l ey

YoYe Jy - e Ludal) aladl)
YAO



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

Ayl g 8 sk s ARl Sl pall (m e (e Gald) gl Gl 2
A LAY Al all G andl) gy
Gl andl)
45 Loy A At
sdadia
o e) dadii (Al g 4 JLia ) Al jall aranal Gl () adll 138 Coagy
SLa) 5 il all die 5 aaine Ll 4388 5 Al all ) yuria iyl 23 gall
SISy el 5l Lggl) Gl 5 ) il iy im e I g (sl pall im g s
AUl Ll A e
sdariioal) dyilaa) zilail) ;Y gf
Gl atiaS) 3y sall Jaal gall LAY daatall HlasiV) 23 gl pladdil advu
T e OSars ((@l saxiaS) (o)Al aal el sl dilee o (Al
U gl e jlaasy
AR aa) sl L) Alae e B fgall Jal gad) 5 lasiY) 3 gal - )
Change; 1= fo + p1 Feei; + > Audit Firm;; + 3 Loss i + £, Opinion j;
+ f5 Speci + fs Size iy #e iy

0 g

18l s Al aal el s il el Change g
oA aal ) el Jiie paia :Fegy

Axal pall CiSa pas 1 Jie uie Audit Firm

Ciallita cpiind 3 ludl) ;e yaia 2L 0SS

)l sl idfiee paia:Opinion i

Anal el il eliall jaaddll :Jilue it :Speci,

YoYe Jy - e Ludal) aladl)
VAT



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

AS AN aaa S puaia [Size
() sall Uadll gy,

A ) iy el Gl3S 5 il @l jpsiall 5 i) jpaiall lia g b e
Tlagie JSy Al
;M\Q\M@\ﬁ\g\uﬂgﬂ\;\/\
1A @\Jﬂ\&ghﬁi:\/\/\

A e sl Claa A (e e yieS daa lal) Dasl ) Cladl Gl oy
Cila) Akl L Ell Lie bl La Al daal el Qladl ey agball
(A Ay Cld  peadll
sdaa) ) GiiSa aaa 1Y/ /)

Aol 2y ey S (Jilae i) dxaljall CiiSe ana (Al
Dtas ¢Sl day )Y dra) el (il aad U8 (e 4S5l dra) je Ala L aal
lld Gadlay
Otalliia i 3 jLaadd) 2 ¥/Y /Y

Aail) 220y ¢t 5 ppriaS (iiie paie) iiallite (il 3 jludl) (uld o3
A GO jiia g oatlite i 4S 8l 3l Al 8 sl
JESBNIRPIBEE VAV

a5 Al 2l ¢ ap g S (JElue jpie) aalgell ) Luld Al
el oo adial S e s Bdatie gl ) e 8 dlac) e aal el laal Ja

YoYe Jy - e Ludal) aladl)
YAV



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

sdaa) jal) GiiSal e lial) gawmddl) ;o/1/)
daal yay daal pall CiiSay ol Al & 2aly Al 3L plladll @iS 3 e
(A8 Al ana 11/1/)
Bl e A J )
;@&\Mgﬂﬁ‘g\uﬁgﬂ\:\/\‘

Cun o AN wal el st Aleny sl Sn) 3 i) sl Jia,
(e AN aal pall s Ggan Ala (8 (2alg) el 28 ar g rieS Gy
JEII LY ) EUR g
A Al A g cpaina ;LG
DAY aainall 138 (e LpaSa dnls e 3T Al dy eadl LI 31 5Y)
Al Al 5 8

wa\éﬁw@wisﬁ503m@u%"smw dpe Hlial o
Lalatll clelad 4 2ae e de e Ay peaddl LI G315V Aa ) o Aladl
Al ISl e Uil o35l ) Jsanl)

YoYe Jy - e Ludal) aladl)
YAA



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

() A2 Js
Al leﬂusthﬂ\ sl
——T1 —
— 1]
o E—
e ]
o 1
%14
%l
|
|

lI

H

= 11
il slaa Lia 51 530 5 2Mhe ) 5 ¥l -

0

0

0

0

A iy s yia g dgie] IZI
0

%

H

]

T E—

— ——
0

mm &_q\c\....u\} uyj\&a
0

l

HaaY!

G
IIIIIIHIHII

daldl Aas) o s ydaall
sallyl) o Jpaall jilaa L

Al d) Hall alaty e U bl aes die il glaall

Al Al 3 gas slayl

A padl AL e B e A o ALY Aul ol Gl eaisy
iy Cua Ay peaddl L) 3) 5 6Y) da s Adlide cilelad JA)y Aall
Cilaadlly il el sl 2 cAdline dpalaill clelld 4 e 3kl
G sty X cclehill B e agles daph CGOGAY Tl )
2023 ole a5 2016 ple (re sl 3N e &y sy Au )

YoYe Jy - e Ludal) aladl)
YAQ



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

s ) & el dudea o) Cilglany) sluwald
Sl asll et 3l g A jall <l il Lhea sl Cilslas ) (i e a3
LS el all dge S 3l s jlmall Gl aiV) ¢ lal) Jass gl GlIXS ¢ aaY)
t ) Jsaally a5 5o
(¥) a2y Jo2>
) Jm e w8 Jm ) Al &) Jm dnda gl c_n;m;n

S ————
0498 0551 1 k_uS.AlGCL\.AM
m\)dl
@Lm;n Y il ¢ g b a_\;u,x\ ae) (e ;Jms
L sadlain) Ky dil jall Al dbea ol Glelaandd Bludl (2l JMA (e
gl
Gy S (A aad pall juad) g5 @il piall all S Gild aga s —
(i) dagd J8l S s A (()) dad LS
Cly Cun o(Aral pall dlee lasl) il priall 2l 50S CaMEA) Sga g —
p e sl A BB CulS i b ((6.37) rabll pi e Sl ded S

ol Ll S 5 G TS W) dsa gl Glld 0l ((4.21) (aaidal
Aaa) el dalee el Ly

YoYe Jy - e Ludal) aladl)
V4.



e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

Gialy S (Aaal el iSa aan) Jiall paaial) adl S GO dga g -
O 1pS W) 35a 5l 5y ((0) A JB S (i b o(1) Ae LS
Al pall (iSa aaa ol Al all Lugell S i
ST ialy G ol piind B jludll) il ppriall ol Gl 29ay —
G 1w W) ssadd Gl gy ((0) Aed JH cilS g (B o(1) Aad
ol cpiind 3 jlud A8l ety (et Lad dud all Al OIS
Lo Sl Caly Sy (dabaie 8 jlaal) Jiied) il a8l il a5a s -
CIS 33 Gm T owS WA S ga g D j0dy ¢(0) dad JB S cpa 8 (1)
Liaie 5 8l s JA aal pall lacal gl du) jall diell
Cua ((Ranl el S eliall Gacadill) Jitua) el adl Gl sy -
WAl asa sl dld july (0) Aad B CulS a8 ¢(1) Aad ST il
Axal ey dral jall CilSe Ganady ey Lad A all Al CIS 58 G ) S
e el ff Clelical
dad STl Cun (880 pan) Jiial) i) ol S CER) a5a -
bl b jle Sl dad 8 il a8 ¢(10.64) ernkl) A jle L
Gl Lad Al al) Aiall IS i (g 1S DR D ga 1 Gl 50l (7.61)
AS il aaay
s Y Jlas il e Ll
Cua o Sua il plasi¥l e jlasi¥) Jalat 80 (amje die Gall) dalay
Slaia LaS T paria alill uiall )5S o Apa 8 o Jadl) Hlass¥) Jalas o 5
o casilall e Sl Aliatie o dAliaie Al @ il 5S5 of oSy WS
o(Le 5) Staiia | jitie alil) il o6 o Apbaii¥) 5 Lo laia V1 il
A8y yla Qs oYl oda Jie by« ST 5l Dichotomous 4l dagd 32k, Cus,
Axiall sl dapl ol jlasa¥) s aadid Al 6 jraall CGilay sl

YoYe Jy - e Ludal) aladl)
14)




e Bmygyll (8 Blglasall sleynll Bglinall Egiapll asglosall @ qastall galoall spii dylas e dy3gall Jalgell dulys

D) G Al ay Gandy (Ml sl laaiV) uglud jedayg
CulS o) g Al @l paiall (p ST 5l aa) g juaie s dagdll AU e sl ol
Binary el Al s slll jlasi¥) Jalaty e Lo s dlaie ol dlaiia
(Oani (3 SiST) asill sasie aldll usiall S 13) W ¢|_ogistic Regression
Multinomial Logistic sl 2aic sl syl Jilas e

.Regression

bl ol Ll et il sl lani¥) z3sai iy pai oSy Rule A
Al Taie 5 Lol S o) g (o siall il jaiall afy gl addiey Slas)
B3 pude Gl pata e zisaill ggingg o Fuagl Saie e Ul daedla
[(Billor, et al, 2006) Lgis Jala 5l 4358 5l Ahaia dpad ;5SS

e uasil (ML) maximum likelihood 4& b aladiuly aldl 8

((Uliise) ddagijo ye 4l sdall gUad¥) & o calkaiiy ¢ ua sl 23 saill
4l ey 5315 (Robust Standard Error) skl Jle Giald) e g
i L8l &5 (Greene, 2012) Wasa s alla 8 Uad¥) (3130 Lals )

(D Jsanll 8 e sa LS ¢ jlasiV) 23 gail las ) Jiladll

(%) by dsa
Sy GJJA.U Jlaady) Jalas ]

Number of obs = Yo«
R-squared Adj = 0.375
F (6, 343) = 123.7
Prob > F = 0.0000

Variable Coefficient || Std. Error | z-Statistic Prob. Sig
Fee 2360771 .3040758 0.78 0.438
Audit Firm -1.964543 297565 -6.60 0.000 Fokk
Loss 7764296 .305831 2.54 0.011 wx
Opinion 1.752779 .2984713 5.87 0.000 Fokk
Spec -1.117769 .3005696 -3.72 0.000 Fkk
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Number of obs = 150
R-squared Adj =0.431

F (6, 343) = 40.95
Prob > F = 0.0000

Variable Coefficient || Std. Error || z-Statistic Prob. Sig
Fee 5312656 5114085 1.04 0.299
Audit Firm -2.326825 4869433 -4.78 0.000 okl
Loss 1.291686 560104 2.31 0.021 *x
Opinion 2.108205 5262311 4,01 0.000 okl
Spec -.8070592 4737001 -1.70 0.088 *
Size -.341883 4527177 -0.76 0.450
Cons -.2937737 4.69182 -0.06 0.950
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(F= Al CulS Cus ¢(%1) dsine (5 ghoa die JSS HlaniVl #3 el 4y gina —
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.value
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gé @J&\ &UAS\ gty @Aﬁ £ By gal) Jalgad) o jlaady) GSJAJ =Y
(YA YY - YY) ala Yl b g g
(%) s dsaa
cila ) ol S8 laady) i gall jlasd¥) Julas gl
Number of obs = 150
R-squared Adj =0.311

F (6,343) = 48.9
Prob > F = 0.0000

Variable Coefficient | Std. Error || z-Statistic Prob. Sig
Fee .1593469 4173658 0.38 0.703
Audit Firm -1.227911 4297815 -2.86 0.004 okl
Loss 4629442 4498 1.03 0.303
Opinion 1.638292 4613582 3.55 0.000 okl
Spec -1.390589 4523218 -3.07 0.002 xk
Size -.7842541 .3079244 -2.55 0.011 fol
Cons 6.884301 3.407186 2.02 0.043

(58 Ao %Y v (%0 (0% ) Lle Gijlaiall Ay ginall Cily ghucal ) o (3o (e
rsh Lo Ul Sy il Jgaall e
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p- =0.000 Cxly G %) 4y sira (5 shue die dygia A5 <48.90)
.value
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6 sia gl ie (la V1 @l g (AU siaS) il aal )
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