o Byl g Bngiall sozg dngaall lgigll cag sl dulyn @gpmall LGl il dpagsll sylytga e (@llall Joandl gl

g)llal,gan.\’lhma&lh&\.n

2 paal) gUalll Jaa Lag ) @l pdisa o Al Jgadd) S
4 yaal) gy gall B Baddal) p& g Bailal) & gidd) s A5 e Al o
O3 dadia
) Al daaf a2 deaf A /dualyl)

Ariga ol 538 Caly
s o) SR 5 Ln gl 5K g o glall Ay jal) ApagalsY)

Giba g ae/a G s e /4
Rl s Ay gl 500 B0l Ui 3 Ay ) gV 380 s
& Lall s ad) Jadl g

L - g ly — 8101 4l

ol A cad ) aZ/s
i oll) 5 gal) JAI A3l 3
s oAl SR 5 L o1 53N g o glall Ay o) dpagalsY)

Gl (adla
gladll 8 dmn )l il yiine o L) Jsalll S eliaiinl ) Al jall s2a Caags
sadall ¢l gl elal G Allad &5 e ol sa) A e @lldg (g paall b jadll
YO LY e sl Bl JMA Ay el daa el B sl e
4 peaal) Agall Wasis Al 3 i) didagll 3 gealdl Ul 8 Al jall 228l
Calaal Gaia) Al S N aad s jlicly ¢ Jlall Jsadl) 3 32l o 3S yall il

YoV aedys) Qe dalial) dpail)
Glleal) e rcled ¢ Il Jgadll Gl yise e Ao gana Ao Al jall e
Jia 4pad 11 ol bl aladial (5 sia g ¢ AV ol peall CliSle LET 5 A puaall

Y.Yo )Qﬁ-du\ 22=l) )humu‘ alaall
Yy\e



o Byl g Bngiall sozg dngaall lgigll cag sl dulyn @gpmall LGl il dpagsll sylytga e (@llall Joandl gl

g)llal,gan.\’lhma&lh&\.n

35 3al) 038 Ty a5 Sil i Y15 J panall gl e 4 jeadl cilanal
Gsia e dilall s (ROA) Jsay) o ailall siaan s el il dgay 5 <l i gany
el 1Y) 5 Al il Ll bl (s 5 (i pise Laa e « (ROE)ASL)
e o laill oSl giall i o ) Jall Calaal gaiaily 48 jeaall Gl sall
ilans giall o (3 guall Jalady jlassV) (LAt daniie Ailean) ¢ gal Bty
st bl )y A st Ay i Sl 84 VA e 3 sSe A e iy
Cilad A8 6 ga g dpan ) Jlban e QUL aaend o5 By (438 JSI 9 28] 53) 2434l
e B s cgmad) (o 3Sa Sl i ol Ayl ANy
Vo Gl Lajh Ale dsay e Al & CiES LS Gadiaall aal
8 3aiall & gl (o i G e il A 5 ) J sadll (5 sie G Ailan)
oo el alsine Gaad I Jsadll cpal laiin) 4 Cl o da ) gl
Jsailh Glati Glhgra Ggaly Gl Gagall e ) ki 46l dpan )l
A lalial) 8 Lapes Y e Dlanll (o Bmasl 5 8l Y g ) Gty e )
e el Jsadll i akaat 8 Uil 15 50 Gaaly a1 Jsatl) o i) s
da oSl dgiadll Al 8 jlaiiuY) dpaal o o gl Ll Laa el gl ol
8= S N P CON] RSV - WA N I C WOV B VOSN[RS X1 RPN
el Jsadll il Gaat & a5l
ROE (ROA ¢t juadll dcn ) sl ol i) cmy 1 Jall J gl - &salial) Lol
Abstract
This study aims to examine the impact of financial inclusion
on profitability indicators in the Egyptian banking sector,
through a comparative analytical approach between listed and
unlisted banks on the Egyptian Stock Exchange during the
period 2019 to 2023. The research is framed within the broader
national efforts led by the Egyptian government and the
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Central Bank of Egypt to promote financial inclusion as a key
pillar for achieving sustainable development goals under
Egypt Vision 2030.

The study relies on a set of financial inclusion indicators,
including the number of bank accounts, the spread of ATMs, and
the adoption of digital banking services such as mobile and
internet banking. These indicators were then compared with key
measures of bank profitability, namely: Return on Assets
(ROA) and Return on Equity (ROE), as primary metrics
reflecting operational efficiency and financial performance in the
banking industry.

To achieve its objectives, the study adopted a quantitative
analytical methodology, utilizing advanced statistical tools such
as regression analysis and mean comparison tests. The empirical
analysis was conducted on a sample of 18 banks—equally
divided between listed and unlisted institutions (9 each). Data
were collected from credible sources, including annual financial
statements, Central Bank of Egypt reports, and other validated
financial records.

The results revealed a positive and statistically significant
correlation between financial inclusion levels and bank
profitability. Listed banks demonstrated greater ability to
capitalize on financial inclusion tools, achieving superior
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profitability compared to unlisted banks, which faced challenges
in digital adoption and outreach to underserved customer
segments, particularly in rural or remote areas.

Moreover, the findings underscored the pivotal role of digital
transformation in strengthening the relationship between
financial inclusion and bank performance. This highlights the
strategic importance of investing in digital infrastructure and
banking technologies to enhance financial performance amid
growing adoption of inclusive banking policies.

Keywords: Financial Inclusion, Profitability, Banks, Egyptian
Stock Exchange, ROA, ROE Ask ChatGPT
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